
us 
To 
The Board of Directors 
Panorama Studios International Ltd 
Unit No. 2202, 2203, 2204, Signature, 
Suresh Sawant Road, Off Veera Desai Road, 
Andheri (West), Mumbai-400053. 

Dear Sir /Madam, 

NITESH CHAUDHARY & ASSOCIATES 

PRACTICING COMPANY SECRETARY 

ICSI - Mem. No. F-10010, COP No. 16275 

Peer Review Certificate No. 2008/2022 

FRN - Uni ue Code S2020MH721600 

Subject; Annual Secretarial Compliance Report for the Financial Year 2024-25. 

I have been engaged by Panorama Studios International Ltd (hereinafter referred to as "the 

Company") bearing CIN: L74110MH1980PLC330008 whose equity shares listed on Bombay Stock 

exchange to conduct audit in terms of Regulations 24A of SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 as amended read with SEBI's Circular No. 
CIR/CFD/CMD1/27 /2019 dated 8th February, 2019 and to issue the Annual Secretarial

Compliance Report thereon. 

It is responsibility of the management of the Company to maintains records, devise proper systems 

to ensure compliance with provisions of all applicable SEBI Regulations and Circulars/ guidelines 

issued thereunder from time to time and to ensure that the systems are adequate and are operating 

effectively. 

Our responsibility is to verify compliances by the Company with provisions of all applicable SEBI 

Regulations and circulars/ guidelines issued there under from time to time and issue a report 

thereon. 

Our audit was conducted in accordance with guidance note on Annual Secretarial Compliance report 

issued by the Institute of Company Secretaries of India and in a manner which involved such 

examinations and verifications as considered necessary and adequate for the said purpose. Annual 

Secretarial Compliance Report is enclosed. 

Date: 30th May 2025 

UDIN:F010010G000502821 

♦, 

Nitesh Chaudhary & Associates 

Practicing Company Secretary 

Chaudhary (Propritor) 

-10010 COP No. 16275

ficate No. 2008/2022

ode S2020MH721600

Office Address: 204, Chelak Chamber, 13-14 RNT Marg, Near Dawa Bazar, Indore - 452001 
Email: csniteshchaudha,y@gmail.com; Mob. No. +91 86554 56923; +91 76669 91644 













OS 
NITESH CHAUDHARV & ASSOCIATES 

PRACTICING COMPANY SECRETARY 

ICSI - Mem. No. F-10010, COP No. 16275 

Peer Review Certificate No. 2008/2022 

FRN - Uni ue Code S2020MH721600 

We further, report that the listed entity is in compliance/ not in compliance with the disclosure requirements of 
Employee Benefit Scheme Documents in terms of regulation 46(2) (za) of the LODR Regulations.: NA 

Assumptions & limitation of scope and review: 

1. Compliance of the applicable laws and ensuring the authenticity of documents and information furnished, are
the responsibilities of the management of the listed entity.

2. Our responsibility is to report based upon our examination of relevant documents and information. This is
neither an audit nor an expression of opinion.

3. We have not verified the correctness and appropriateness of financial records and books of account of the listed
entity.

4. This report is solely for the intended purpose of compliance in terms of Regulation 24A (2) of the SEBI (LODR)
Regulations, 2015 and is neither an assurance as to the future viability of the listed entity nor of the efficacy or
effectiveness with which the management has conducted the affairs of the listed entity.

Date: 30th May 2025 

UDIN:F010010G000502821 

Nitesh Chaudhary & Associates 

Practicing Company Secretary 

udhary (Propritor) 

010 COP No. 16275 

ficate No. 2008/2022 

FRN - Unique Code S2020MH721600 

Office Address: 204, Chetak Chamber, 13-14 RNT Marg, Near Dawa Bazar, Indore - 452001 
Email: csniteshchaudharv@email.rnm; Mob. No. +918655456923; +917666991644 




